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Phosphate Measured Indicated Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine Mt %P205 % MgO % Si02 % P205 % MgO % Si02 Mt % P205 % MgO % Si02 % P205 % MgO % Si02 1ed Mt P205
Al Jalamid ML 70% Mine oP 370.00 18.20 5.20 2.00 90.00 18.52 5.74 1.70 4.00 17.90 6.90 1.30 464.00 18.26 5.32 1.94 84.72
Al Jalamid ELs 100% Exploration  OP - - - - 289.00 19.10 6.60 2.70 1,400.00 16.30 6.50 2.40 1,689.00 16.78 6.52 2.45 283.40
Total 370.00 18.20 5.20 2.00 379.00 18.96 6.40 2.46 1,404.00 16.30 6.50 2.40 2,153.00 17.10 6.26 234 368.12
Project Ma'aden % Project Stage Mine %P205 % MgO % Si02 % P205 % MgO % Si02 % P205 ALY {e] % Si021ed Mt P205
Al Khabra ML 60% Mine oP 269.40 16.74 - 9.88 108.00 15.54 - 10.06 6.50 17.55 - 17.17 383.90 16.42 - 10.05 63.02
Umm Wu'al B6 ML 60% Prefeasibility OP - - - - 473.00 16.70 0.20 2.20 - - - - 473.00 16.70 0.20 2.20 78.99
Umm Wu'al B4-5 ML 100% Prefeasibility OP 177.00 16.90 - 2.20 150.00 16.80 - 2.60 96.00 16.30 - 3.60 423.00 16.73 - 2.66 70.76
Umm Wu'al B10-11 ML 100% Prefeasibility OP 29.00 20.40 - 8.00 39.00 19.10 - 8.60 213.00 18.50 - 9.30 281.00 18.78 - 9.07 52.77
Umm Wu'al EL 100% Exploration  OP - - - - - - - - 3,773.50 15.20 - 7.80 3,773.50 15.20 - 7.80 573.57
Total 475.40 17.02 - 6.91 770.00 16.68 0.12 3.70  4,089.00 15.40 - 7.79 5,334.40 15.73 0.02 7.12 839.12

Metallurgical Bauxite Measured Indicated Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine % Al203 Mt % Al203 %TAA % Si02 Mt % Al203 %TAA % Si02 % Al203 %TAA % Si02 1 Mt Bauxite
Al Ba'itha ML 75% Mine oP 76.13 57.30 49.81 8.16 132.73 57.70 49.83 8.62 2.87 58.67 48.31 11.66 211.73 57.57 49.80 8.50 211.73
Az Zabirah ML 75% Mine oP 12.10 58.10 48.70 10.80 16.00 57.20 46.70 12.20 11.00 56.80 46.10 12.30 39.10 57.37 47.15 11.79 39.10
Az Zabirah Central MLA 100% Exploration OoP 17.00 51.50 35.40 18.50 30.00 51.50 35.50 18.40 7.00 36.00 1.50 41.00 54.00 49.49 31.06 21.36 54.00
Az Zabirah North EL 100% Exploration  OP - - - = 30.90 56.40 48.10 9.60 2.20 55.40 46.10 10.60 33.10 56.33 47.97 9.67 33.10
Total 105.23 56.45 47.35 10.13 209.63 56.58 47.29 10.44 23.07 50.59 32.84 20.77 337.93 56.13 46.32 11.05 337.93

Industrial Bauxite Measured

Mt % AI203

% Ma'aden %TAA % Si02

Project

Project Stage Mine

mt

Indicated
% Al203

Measured + Indicated + Inferred

% Al203 %TAA % Si02 1 Mt Bauxite

Inferred

%TAA % Si02 Mt % Al203 %TAA % Si02

Az Zabirah ML 100% Mine OP 6.90 50.80 35.20 18.00 17.10 51.50 35.40 18.50 6.30 52.30 36.20 18.60 30.30 51.51 35.52 18.41 30.30
Az Zabirah Central MLA 100% Exploration  OP 7.00 50.80 35.20 18.00 6.00 52.30 36.20 18.60 39.00 57.40 47.10 11.80 52.00 55.92 44.24 13.42 52.00
Az Zabirah North EL 100% Exploration  OP = = = = 73.10 50.50 37.70 14.70 9.00 50.10 35.10 17.30 82.10 50.46 37.41 14.99 82.10
Total 13.90 50.80 35.20 18.00 96.20 50.79 37.20 15.62 54.30 55.60 43.85 13.50 164.40 52.38 39.22 15.12 164.40

Measured Indicated Inferred Measured + Indicated + Inferred
% Ma'aden ProjectStage Mine % Al203 % Si02 Mt % Al203 %TAA % Si02 Mt % Al203 %TAA % Si02 % Al203 %TAA % Si02 2d Mt Kaolin
Az Zabirah ML 100% Mine OP 6.60 36.00 = 41.00 13.80 36.70 = 41.50 6.40 38.70 = 40.50 26.80 37.01 - 41.14 26.80
Az Zabirah Central MLA 100% Exploration ~ OP 24.00 51.30 - 18.30 12.00 58.10 - 10.80 14.00 36.70 - 41.50 50.00 48.84 - 23.00 50.00
Az Zabirah North EL 100% Exploration OoP - - - - 25.80 35.80 - 40.90 3.40 35.80 - 41.10 29.20 35.80 = 40.92 29.20
Total 30.60 48.00 - 23.20 51.60 41.23 - 34.06 23.80 37.11 - 41.17 106.00 42.26 - 32.52 106.00

Magnesite Measured Indicated Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine Mt A {e] Ca0% % Si02 114 % MgO Ca0% % Si02 % MgO Ca0% % Si02 % MgO Ca0% % Si02 ned Mt MgO
Al Ghazalah ML 100% Mine oP 0.46 45.85 2.01 0.82 3.36 42.91 4.32 2.74 1.85 44.04 3.71 1.58 5.67 43.51 3.94 221 247
Jabal Rokham EL 100% Exploration  OP - - - - - - - - 67.40 40.70 4.60 6.30 67.40 40.70 4.60 6.30 27.43
Total 0.46 45.85 2.01 0.82 3.36 42.91 4.32 2.74 69.25 40.79 4.58 6.17 73.07 40.92 4.55 5.98 29.90

(A,0,) alinll pgiingldll apwal Jloa] ;TAA - lynglill LAyl lgile (Glhig pgring! il apnal :ALO,

agian ahw pain (0P - cuaii any :EL - (paeill ansj alb :(MLA - giaeill ansy :ML
Qg apnal Lilii :Sio, - pguugien!l 1uwalk:MgO - jgamgall apwal gulns :P,0, - sjin b (ggulo :Mt
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Gold Measured Indicated Inferred Measured + Indicated + Inferred
Project Ma'aden % Project Stage Mine g/t Au g/t Ag g/t Au g/t Ag g/t Au g/t Au g/t Ag Contained Moz Au
Ad Duwayhi ML 100% Mine OoP 0.17 2.50 - - 20.77 1.69 - - 6.23 2.00 - - 27.17 1.77 - - 1.54
Bulghah ML 100% Mine OP 0.21 0.97 = = 43.76 0.95 = = 4.52 1.15 = = 48.49 0.97 - - 1.51
Sukhaybarat ML 100% Mine OoP - - - - 18.52 1.04 - - 0.75 1.42 - - 19.27 1.05 - S 0.65
As Sug ML 100% Mine OP = = = = 2.29 1.60 1.95 = 0.68 1.73 2.68 = 2.97 1.63 2.12 - 0.16
Mansourah ML 100% Mine oP 7.11 1.90 - - 33.28 2.79 - - 18.43 3.05 - - 58.82 2.76 - - 5.23
Massarah ML 100% Mine OP 3.48 3.68 = = 9.55 4.07 = = 0.33 3.08 = = 13.36 3.94 - - 1.69
Humaymah ML 100% Feasibility oP - - - - 37.15 0.87 - - 0.49 0.75 - - 37.64 0.87 - - 1.05
Ar Rjum (Waseemah) ML 100% Feasibility OoP 14.00 1.58 = = 31.70 1.61 - = 2.00 1.24 = = 47.70 1.59 - - 2.43
Ar Rjum (Umm Naam + Ghazal) ML 100% Feasibility oP 15.00 1.28 - - 18.50 1.44 - - 0.70 1.34 - - 34.20 1.37 - - 1.50
Bir Tawilah EL 100% Exploration OP - - = - 44.00 0.90 - = 5.00 0.80 = - 49.00 0.89 - - 1.40
Jabal Ghadarah EL 100% Exploration oP - - - - 1.90 1.20 - - 3.50 0.90 - - 5.40 1.01 - - 0.17
Total 39.98 1.71 - - 261.42 1.47 0.02 - 42.63 2.07 0.04 - 344.02 1.57 0.02 - 17.35
Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn ined Moz Au
Al Amar ML 100% Mine UG - - - - 2.77 4.20 0.40 4.20 0.82 3.50 0.40 4.40 3.59 4.04 0.40 4.25 0.47
Total - 0 0 0 2.77 4.20 0.40 4.20 0.82 3.50 0.40 4.40 3.59 4.04 0.40 4.25 0.47
Project Ma'aden % Project Stage Mine Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn ined Moz Au
Mahd Ad Dhahab ML 'UG' 100% Mine UG 1.40 13.50 0.77 2.14 1.56 11.40 0.67 1.69 0.59 13.90 0.70 1.48 3.55 12.64 0.71 1.83 1.44
Mahd Ad Dhahab ML 'OP' 100% Feasibility OP 17.40 2.50 0.28 0.79 23.50 1.73 0.23 0.58 17.20 1.10 0.20 0.42 58.10 1.77 0.24 0.60 3.31
Total 18.80 3.32 0.32 0.89 25.06 233 0.26 0.65 17.79 1.52 0.22 0.46 61.65 2.40 0.26 0.67 4.76

Copper & Gold Measured Indicated Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine g/t Au % Cu g/t Au g/t Au g/t Au % Cu % Zn tained Mt Cu

Jabal Sayid ML 50% Mine uG 15.80 0.33 2.60 0.15 14.60 0.41 2.36 0.52 3.00 0.60 1.30 0.62 33.40 0.39 2.38 0.35 0.79
Total 15.80 0.33 2.60 0.15 14.60 0.41 2.36 0.52 3.00 0.60 1.30 0.62 33.40 0.39 2.38 0.35 0.79
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Mineral Resources 31 December 2020 Mineral Resources 31 December 2019

Phosphate Annual Mineral Resource Change Measured + Indicated + Inferred Measured + Indicated + Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine Mt Contained Mt P205 % Change Mt P205 Mt % P205 % MgO Mt P205 Mt % P205 % MgO Mt P205 mt % P205 % MgO Mt P205
Al Jalamid ML 70% Mine op (18.00) (3.64) (0.04) 482.00 18.33 5.26 88.37 373.00 19.15 4.04 71.44 370.10 19.46 3.99 72.04
Al Jalamid ELs 100% Exploration ~ OP - - - 1,689.00 16.78 6.52 283.40 1,689.00 16.78 6.52 283.40 417.00 16.10 4.40 67.14
Total (18.00) (3.64) (0.01) 2,171.00 17.12 6.24 371.77 2,062.00 17.21 6.07 354.84 787.10 17.68 4.21 139.17
Project Ma'aden % Project Stage Mine Mt Contained Mt P205 % Change Mt P205 Mt % P205 % Si02 Mt P205 Mt % P205 % Si02 Mt P205 Mt % P205 % Si02 Mt P205
Al Khabra ML 60% Mine op (14.10) (2.21) (0.03) 398.00 16.39 10.10 65.23 413.90 16.40 10.08 67.89 423.20 16.41 10.01 69.45
Umm Wu'al B6 ML 60% Prefeasibility OP o - - 473.00 16.70 2.20 78.99 473.00 16.70 2.20 78.99 473.00 16.70 2.20 78.99
Umm Wu'al B4-5 ML 100% Prefeasibility OP o - - 423.00 16.73 2.66 70.76 423.60 16.73 2.66 70.86 423.60 16.73 2.66 70.86
Umm Wu'al B10-11 ML 100% Prefeasibility OP o - - 281.00 18.78 9.07 52.77 333.80 18.68 9.11 62.37 333.80 18.68 9.11 62.37
Umm Wu'al EL 100% Exploration ~ OP 498.50 79.05 0.16 3,275.00 15.10 8.10 494.53 3,274.00 15.10 8.10 494.37 423.70 15.70 12.00 66.52
Total 484.40 76.84 0.10 4,850.00 15.72 7.27 762.28 4,918.30 15.75 7.30 774.49 2,077.30 16.76 6.99 348.19

Metallurgical Bauxite

Annual Mineral Resource Change

Measured + Indicated + Inferred

Measured + Indicated + Inferred Measured + Indicated + Inferred

Project Project Stage Contained Mt bauxite % Change Mt Bauxite Mt %TAA % Si02 Mt Bauxite Mt %TAA % Si02 Mt Bauxite \14 %TAA % Si02 Mt Bauxite
Al Ba'itha ML 75% Mine oP (4.27) (4.27) (0.02) 216.00 49.78 8.46 216.00 234.00 49.80 8.49 234.00 238.20 49.77 8.45 238.20
Az Zabirah ML 75% Mine oP (0.90) (0.90) (0.02) 40.00 47.12 11.84 40.00 40.00 47.12 11.84 40.00 40.00 57.43 11.84 40.00
Az Zabirah Central MLA 100% Exploration ~ OP 12.00 12.00 0.29 42.00 46.60 9.79 42.00 42.00 46.60 9.79 42.00 42.00 46.60 9.79 42.00
Az Zabirah North EL 100% Exploration  OP 20.10 20.10 1.55 13.00 46.80 9.70 13.00 13.00 46.80 9.70 13.00 12.60 46.80 9.70 12.60
Total 26.93 26.93 0.09 311.00 48.88 9.12 311.00 329.00 48.95 9.11 329.00 332.80 50.18 9.07 332.80

Industrial Bauxite Annual Mineral Resource Change

% Ma'aden

Project

Project Stage

Contained Mt Bauxite % Change Mt Bauxite

Measured + Indicated + Inferred

Mt

% Al203

Measured + Indicated + Inferred

% Al203 % Si02 Mt Bauxite

Measured + Indicated + Inferred

% Si02 Mt Bauxite mt % Al203 % Si02 Mt Bauxite Mt

Az Zabirah ML 100% Mine op 1.30 1.30 0.04 29.00 51.58 18.42 29.00 30.00 51.56 18.40 30.00 30.00 51.56 18.40 30.00
Az Zabirah Central MLA 100% Exploration  OP 9.00 9.00 0.21 43.00 50.76 16.82 43.00 43.00 50.76 16.82 43.00 43.00 50.76 16.82 43.00
Az Zabirah North EL 100% Exploration  OP 36.10 36.10 0.78 46.00 50.50 14.70 46.00 46.00 50.50 14.70 46.00 46.00 50.50 14.70 46.00
Total 46.40 46.40 0.39 118.00 50.86 16.38 118.00 119.00 50.86 16.40 119.00 119.00 50.86 16.40 119.00

Kaolin Annual Mineral Resource Change Measured + Indicated + Inferred Measured + Indicated + Inferred Measured + Indicated + Inferred

Project % Ma'aden Project Stage Contained Mt Kaolin % Change Mt Kaolin %14 % Al203 % Si02 Mt Kaolin mt % Al203 % Si02 Mt Kaolin mt % Al203 % Si02 Mt Kaolin
Az Zabirah ML 100% Mine oP (4.20) (4.20) (0.14) 31.00 37.05 41.26 31.00 31.00 37.05 41.26 31.00 31.00 37.05 41.26 31.00
Az Zabirah Central MLA 100% Exploration ~ OP 24.00 24.00 0.92 26.00 36.29 40.01 26.00 26.00 36.29 40.01 26.00 26.00 36.29 40.01 26.00
Az Zabirah North EL 100% Exploration  OP 10.20 10.20 0.54 19.00 35.30 40.60 19.00 19.00 35.30 40.60 19.00 19.30 35.30 40.60 19.30
Total 30.00 30.00 0.39 76.00 36.35 40.67 76.00 76.00 36.35 40.67 76.00 76.30 36.35 40.67 76.30

Magnesite

Annual Mineral Resource Change

Project Project Stage Contained Mt MgO % Change Mt MgO

Measured + Indicated + Inferred

Mt

% MgO

Measured + Indicated + Inferred

% MgO % Si02

Measured + Indicated + Inferred

% Si02 Mt % MgO % Si02

Mt MgO Mt

Mt MgO

Al Ghazalah ML 100% Mine oP (0.19) (0.10) (0.04) 5.86 43.77 2.09 2.57 6.08 43.86 2.02 2.66 5.94 43.80 2.05 2.60
Jabal Rokham EL 100% Exploration  OP - - - 67.40 40.70 6.30 27.43 - 0 0 - - 0 0 -
Total (0.19) (0.10) (0.00) 73.26 40.95 5.96 30.00 6.08 43.86 2.02 2.66 5.94 43.80 2.05 2.60
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Mineral Resources 31 December 2020 Mineral Resources 31 December 2019

Gold Annual Mineral Resource Change Measured + Indicated + Inferred Measured + Indicated + Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine Mt Contained Moz Au % Change Moz Au mt g/t Au mt g/t Au Mt g/t Au

Ad Duwayhi ML 100% Mine oP (0.11) (0.07) (0.05) 27.28 1.84 - 1.62 29.10 1.78 - 1.66 24.34 1.99 - 1.56
Bulghah ML 100% Mine oP (4.82) (0.03) (0.02) 53.30 0.90 - 1.54 61.80 0.90 - 1.79 82.17 0.93 - 2.45
Sukhaybarat ML 100% Mine oP (0.73) (0.07) (0.09) 20.00 1.12 - 0.72 20.70 1.29 - 0.86 27.35 1.10 - 0.97
As Sug ML 100% Mine oP (1.85) (0.08) (0.33) 4.82 1.49 2.34 0.23 9.93 1.37 2.66 0.44 9.31 1.45 2.78 0.43
Mansourah ML 100% Mine OP 9.02 1.95 0.59 49.80 2.05 - 3.28 49.80 2.05 - 3.28 43.70 2.22 - 3.12
Massarah ML 100% Mine OP (33.54) (0.63) (0.27) 46.90 1.54 - 2.33 46.90 1.54 - 233 43.42 1.43 - 1.99
Humaymah ML 100% Feasibility — OP (0.06) (0.04) (0.04) 37.70 0.90 - 1.09 - 0 0 - - 0 0 -

Ar Rjum (Waseemah) ML 100% Feasibility OoP - - - 47.70 1.59 - 243 47.70 1.59 - 243 47.70 1.59 - 243
Ar Rjum (Umm Naam + Ghazal) ML 100% Feasibility = OP - - - 34.20 1.37 - 1.50 34.20 1.37 - 1.50 34.20 1.37 - 1.50
Bir Tawilah EL 100% Exploration  OP - (0.02) (0.01) 49.00 0.90 - 1.42 42.30 0.69 - 0.94 50.00 0.85 - 1.36
Jabal Ghadarah EL 100% Exploration  OP (0.30) (0.01) (0.05) 5.70 1.00 - 0.18 4.80 0.98 - 0.15 5.70 1.01 - 0.18
Total (32.38) 1.01 0.06 376.40 1.35 0.03 16.34 347.23 1.38 0.08 15.38 367.89 1.35 0.07 16.01
Gold & Base Metals Ma'aden % Project Stage Mine Contained Moz Au % Change Moz Au Mt g/t Au % Zn Moz Au Mt g/t Au % Zn Moz Au Mt g/t Au % Zn Moz Au
Al Amar ML 100% Mine uG 0.37 (0.03) (0.06) 3.22 4.77 4.39 0.49 3.35 4.77 4.47 0.51 3.03 4.78 5.39 0.47
Total 0.37 (0.03) (0.06) 3.22 4.77 4.39 0.49 3.35 4.77 4.47 0.51 3.03 4.78 5.39 0.47
Project Ma'aden % Project Stage Mine mt Contained Moz Au % Change Moz Au mt g/t Au % Cu Moz Au \14 g/t Au % Cu Moz Au Mt g/t Au % Cu Moz Au
Mahd Ad Dhahab ML 'UG' 100% Mine UG (0.05) (0.02) (0.01) 3.60 12.63 0.74 1.46 2.90 10.39 0.76 0.97 2.33 8.38 0.67 0.63
Mahd Ad Dhahab ML 'OP' 100% Feasibility =~ OP 6.30 0.29 0.09 51.80 1.82 0.23 3.03 - 0 0 - - 0 0 -
Total 6.25 0.27 0.06 55.40 2.52 0.26 4.49 2.90 10.39 0.76 0.97 2.33 8.38 0.67 0.63

Copper & Gold Annual Mineral Resource Change Measured + Indicated + Inferred Measured + Indicated + Inferred Measured + Indicated + Inferred

Project Ma'aden % Project Stage Mine Mt Cu Mt % Cu g/t Au Mt % Cu g/t Au Mt % Cu g/t Au

Jabal Sayid ML 50% Mine UG 0.90 0.04 0.05 32.50 2.32 0.32 0.75 33.72 2.35 0.32 0.79 33.70 2.47 0.35 0.83
Total 0.90 0.04 0.05 32.50 2.32 0.32 0.75 33.72 2.35 0.32 0.79 33.70 2.47 0.35 0.83
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31 December 2022 Ore Reserves

Phosphate Proved Probable Stockpiles Proved + Probable

Project Ma'aden % Project Stage Mine Mt %P205 % MgO % Si02 Mt % P205 % MgO % Si02 % P205 % MgO % Si02 Mt % P205 % MgO % Si02 1ed Mt P205
Al Jalamid ML 70% Mine oP 130.00 20.21 2.88 2.36 130.00 18.13 5.88 1.79 2.70 17.00 4.38 2.08 262.70 19.15 4.38 2.08 50.30
Total 130.00 20.21 2.88 2.36 130.00 18.13 5.88 1.79 2.70 17.00 4.38 2.08 262.70 19.15 4.38 2.08 50.30
Project Ma'aden % Project Stage Mine 114 %P205 % MgO % Si02 Mt % P205 Mt % P205 % Si02 114 % P205 % MgO % Si021ed Mt P205
Al Khabra ML 60% Mine oP 265.00 17.00 - 10.00 95.00 16.00 - 10.00 - - - - 360.00 16.74 - 10.00 60.25
Umm Wu'al B6 ML 60% Prefeasibility OP - - - - 280.00 16.20 0.20 2.30 - - - - 280.00 16.20 0.20 2.30 45.36
Umm Wu'al B4-5 ML 100% Prefeasibility OP 189.00 15.80 - 2.60 145.00 15.40 - 3.00 - - - - 334.00 15.63 - 2.77 52.19
Umm Wu'al B10-11 ML 100% Prefeasibility OP - - - - 59.00 18.80 - 2.70 - - - - 59.00 18.80 - 2.70 11.09
Total 454.00 16.50 - 6.92 579.00 16.23 0.10 3.78 - 0 0 0 1,033.00 16.35 0.05 5.16 168.89

Metallurgical Bauxite Proved Probable Stockpiles Proved + Probable

Project Ma'aden % Project Stage % Al203 %TAA % Si02 % Al203 % Al203 % Al203 %TAA % Si02 1 Mt Bauxite
Al Ba'itha ML 75% Mine oP 68.50 57.40 50.00 8.10 123.50 55.90 46.70 10.40 = - = = 192.00 56.44 47.88 9.58 192.00
Total 68.50 57.40 50.00 8.10 123.50 55.90 46.70 10.40 - 0 0 0 192.00 56.44 47.88 9.58 192.00

Industrial Bauxite Proved Probable Stockpiles Proved + Probable

Project % Ma'aden Project Stage % Al203 %TAA % Si02 % Al203 % Al203 % Al203 %TAA % Si02 1 Mt Bauxite
Az Zabirah ML 100% Mine op 5.40 53.70 40.20 15.00 9.85 53.90 41.30 16.20 - - - - 15.25 53.83 40.91 15.78 15.25
Total 5.40 53.70 40.20 15.00 9.85 53.90 41.30 16.20 - 0 0 0 15.25 53.83 40.91 15.78 15.25

Kaolin Proved Probable Stockpiles Proved + Probable

Project % Ma'aden Project Stage % Al203 % Al203 % Al203 % Al203 % Si02 ad Mt Kaolin
Az Zabirah ML 100% Mine oP 1.13 36.00 - 37.10 1.58 37.40 - 37.90 - - - - 271 36.82 - 37.57 271
Total 1.13 36.00 - 37.10 1.58 37.40 - 37.90 - 0 0 0 271 36.82 - 37.57 271

Magnesite Proved Probable Stockpiles Proved + Probable

Project Ma'aden % Project Stage % MgO Ca0% % Si02 % MgO Ca0% A {e] Ca0% % Si02 % MgO Ca0% % Si02 ned Mt MgO
Al Ghazalah ML 100% Mine oP 0.10 47.02 0.93 0.28 0.10 47.21 0.99 0.80 - - - - 0.20 47.12 0.96 0.54 0.09
Total 0.10 47.02 0.93 0.28 0.10 47.21 0.99 0.80 - 0 0 0 0.20 47.12 0.96 0.54 0.09
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Gold Proved Probable Stockpiles Proved + Probable
Project Ma'aden % Project Stage Mine g/t Au g/t Au g/t Au g/t Au Contained Moz Au
Ad Duwayhi ML 100% Mine OoP 0.17 2.20 - - 19.30 1.34 - = = = = = 19.46 1.35 = = 0.84
Bulghah ML 100% Mine OoP 0.10 0.81 = = 37.23 0.84 = = = = = = 37.33 0.84 - - 1.01
Sukhaybarat ML 100% Mine oP - - - - 15.22 0.95 - - - - - - 15.22 0.95 - - 0.46
As Suq ML 100% Mine oP - - - - 1.93 1.54 - - = - - - 1.93 1.54 - - 0.10
Mansourah ML 100% Mine oP = = = = 36.57 2.58 = = = = = = 36.57 2.58 - - 3.03
Massarah ML 100% Mine OoP - - - - 15.35 2.24 - - - - - - 15.35 2.24 - - 1.11
Ar Rjum (Waseemah) ML 100% Feasibility OP 13.30 1.56 = = 21.00 1.57 = = = = = = 34.30 1.57 - - 1.73
Ar Rjum (Umm Naam + Ghazal) ML 100% Feasibility OoP 14.20 1.26 - - 11.90 1.45 - - - - - - 26.10 1.35 - - 1.13
Total 27.77 141 - - 158.50 1.60 - - - 0 0 0 186.26 1.57 - - 9.41
Gold & Base Metals Ma'aden % Project Stage Mine Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn ined Moz Au
Al Amar ML 100% Mine uG - - - - 0.33 4.90 0.40 3.70 - - - - 0.33 4.90 0.40 3.70 0.05
Total - 0 0 0 0.33 4.90 0.40 3.70 - 0 0 0 0.33 4.90 0.40 3.70 0.05
Project Ma'aden % Project Stage Mine Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn Mt g/t Au % Cu % Zn ined Moz Au
Mahd Ad Dhahab ML 'UG' 100% Mine uG 0.11 5.06 0.50 1.32 0.16 5.67 0.49 1.37 - - = - 0.26 5.42 0.49 1.35 0.05
Mahd Ad Dhahab ML 'OP' 100% Feasibility oP 11.91 2.63 0.27 0.79 14.11 1.88 0.23 0.60 - - - - 26.02 2.22 0.25 0.69 1.86
Total 12.01 2.65 0.27 0.79 14.27 1.92 0.23 0.61 - 0 0 0 26.28 2.26 0.25 0.69 1.91
Copper & Gold Proved Probable Stockpiles Proved + Probable
Project Ma'aden % Project Stage Mine g/t Au % Cu g/t Au % Cu g/t Au % Cu g/t Au % Cu % Zntained Mt Cu
Jabal Sayid ML 50% Mine uG 11.80 0.21 2.25 0.18 15.10 0.39 2.28 0.51 - - - - 26.90 0.31 2.27 0.37 0.61
Total 11.80 0.21 2.25 0.18 15.10 0.39 2.28 0.51 - 0 0 0 26.90 0.31 2.27 0.37 0.61
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Ore Reserves 31 December 2020

Ore Reserves 31 December 2019

Phosphate Annual Ore Reserve Change Proved + Probable Proved + Probable Proved + Probable

Project Ma'aden % Project Stage Mine Mt 1ed Mt P205 ige Mt P205 mt % P205 % MgO Mt P205 mt % P205 % MgO Mt P205 mt % P205 % MgO Mt P205
Al Jalamid ML 70% Mine OoP (10.30) (2.41) (0.05) 273.00 19.31 3.95 52.71 291.50 19.15 3.96 55.81 251.60 19.60 3.50 49.31
Total (10.30) (2.41) (0.05) 273.00 19.31 3.95 52.71 291.50 19.15 3.96 55.81 251.60 19.60 3.50 49.31
Project Ma'aden % Project Stage Mine \14 % P205 % Si02 Mt P205 \14 % P205 % Si02 Mt P205 \14 % P205 % Si02 Mt P205
Al Khabra ML 60% Mine oP (12.00) (2.02) (0.03) 372.00 16.74 10.05 62.27 386.10 16.53 9.85 63.81 394.00 16.52 9.72 65.10
Umm Wu'al B6 ML 60% Prefeasibility OP - - - 280.00 16.20 2.30 45.36 284.50 16.00 2.30 45.52 285.00 16.00 2.30 45.60
Umm Wu'al B4-5 ML 100% Prefeasibility OP o - - 334.00 15.63 2.77 52.19 333.80 15.63 2.77 52.16 334.00 15.63 2.77 52.19
Umm Wu'al B10-11 ML 100% Prefeasibility OP - - - 59.00 18.80 2.70 11.09 82.10 16.85 10.25 13.84 83.00 16.86 10.25 13.99
Total (12.00) (2.02) (0.01) 1,045.00 16.36 5.23 170.91 1,086.50 16.14 5.73 175.33 1,096.00 16.14 5.72 176.88

Metallurgical Bauxite

Annual Ore Reserve Change

Proved + Probable

Proved + Probable Proved + Probable

Project Ma'aden % Project Stage Mt d Mt bauxite :» Mt Bauxite %TAA % Si02 Mt Bauxite %TAA % Si02 Mt Bauxite %TAA % Si02 Mt Bauxite
Al Ba'itha ML 75% Mine oP (4.10) (4.10) (0.02) 196.10 47.85 9.52 196.10 183.30 48.19 9.24 183.30 187.00 48.19 9.21 187.00
Total (4.10) (4.10) (0.02) 196.10 47.85 9.52 196.10 183.30 48.19 9.24 183.30 187.00 48.19 9.21 187.00

Industrial Bauxite Annual Ore Reserve Change
Project

Az Zabirah ML

% Ma'aden Project Stage
100% Mine OP 9.15 9.15

Mt 1 Mt Bauxite Mt Bauxite

1.50

6.10

Proved + Probable
% Al203 % Si02 Mt Bauxite

53.60 14.73 6.10

Proved + Probable

% Al203

Proved + Probable

% Al203 % Si02 Mt Bauxite % Si02 Mt Bauxite

14.75 7.00

6.60 53.57 14.74 6.60 7.00 53.55

Total 9.15 9.15

1.50

6.10

53.60 14.73 6.10

6.60 53.57 14.74 6.60 7.00 53.55 14.75 7.00

Kaolin Annual Ore Reserve Change Proved + Probable Proved + Probable Proved + Probable

Project % Ma'aden Project Stage Mt ad Mt Kaolin ze Mt Kaolin % Al203 % Si02 Mt Kaolin % Al203 % Si02 Mt Kaolin % Al203 % Si02 Mt Kaolin
Az Zabirah ML 100% Mine oP 0.61 0.61 0.29 2.10 34.53 40.45 2.10 2.30 34.37 40.44 2.30 2.40 34.30 40.43 2.40
Total 0.61 0.61 0.29 2.10 34.53 40.45 2.10 2.30 34.37 40.44 230 2.40 34.30 40.43 2.40

Magnesite Annual Ore Reserve Change Proved + Probable Proved + Probable Proved + Probable

Project Ma'aden % Project Stage Mt ned Mt MgO nge Mt MgO % MgO % Si02 % MgO % Si02 % MgO % Si02

Al Ghazalah ML 100% Mine OoP (2.63) (1.14) (0.92) 2.83 43.59 2.30 1.23 3.05 43.78 2.18 1.33 291 43.67 2.25 1.27
Total (2.63) (1.14) (0.92) 2.83 43.59 230 1.23 3.05 43.78 2.18 1.33 291 43.67 2.25 1.27
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Ore Reserves 31 December 2019

Gold Annual Ore Reserve Change Proved + Probable Proved + Probable Proved + Probable
Project Ma'aden % Project Stage Mine Mt ined Moz Au inge Moz Au g/t Au g/t Au g/t Au
Ad Duwayhi ML 100% Mine OoP (0.57) (0.20) (0.19) 20.03 1.62 - 1.04 21.25 1.65 - 1.13 15.27 2.20 - 1.08
Bulghah ML 100% Mine OoP 4.33 0.10 0.10 33.00 0.86 - 0.91 40.70 0.80 - 1.05 52.42 0.87 - 1.47
Sukhaybarat ML 100% Mine OoP (3.78) (0.13) (0.22) 19.00 0.98 = 0.60 17.10 1.10 = 0.60 19.98 1.07 = 0.69
As Suq ML 100% Mine OP (1.58) (0.05) (0.36) 3.51 1.32 - 0.15 6.62 131 - 0.28 6.15 1.50 - 0.30
Mansourah ML 100% Mine OoP 8.87 0.76 0.34 27.70 2.55 - 2.27 27.70 2.56 - 2.28 27.70 2.53 - 2.26
Massarah ML 100% Mine OoP (1.85) (0.01) (0.01) 17.20 2.01 - 1.11 17.30 2.02 - 1.12 17.30 1.99 - 1.11
Ar Rjum (Waseemah) ML 100% Feasibility OoP - - - 34.30 1.57 - 1.73 34.30 1.57 - 1.73 34.30 1.57 - 1.73
Ar Rjum (Umm Naam + Ghazal) ML 100% Feasibility OoP - - - 26.10 1.35 - 1.13 26.10 1.35 = 1.13 26.10 1.35 = 1.13
Total 5.42 0.46 0.05 180.84 1.54 - 8.94 191.07 1.52 - 9.31 199.22 1.52 - 9.75
Gold & Base Metals Ma'aden % Project Stage Mine Mt g/t Au % Zn Moz Au Mt g/t Au % Zn Moz Au Mt g/t Au % Zn Moz Au
Al Amar ML 100% Mine UG (0.57) (0.08) (0.60) 0.90 4.50 3.80 0.13 1.23 4.00 3.70 0.16 1.52 3.81 4.00 0.19
Total (0.57) (0.08) (0.60) 0.90 4.50 3.80 0.13 1.23 4.00 3.70 0.16 1.52 3.81 4.00 0.19
Project Ma'aden % Project Stage Mine Mt g/t Au % Cu Moz Au Mt g/t Au % Cu Moz Au Mt g/t Au % Cu Moz Au
Mahd Ad Dhahab ML'UG' 100% Mine UG (0.22) (0.02) (0.33) 0.48 4.45 0.43 0.07 0.46 7.56 0.65 0.11 0.88 6.18 0.41 0.17
Mahd Ad Dhahab ML 'OP' 100% Feasibility OP 26.02 1.86 New = 0 0 - = 0 0 - - 0 0 -
Total 25.80 1.84 26.73 0.48 4.45 0.43 0.07 0.46 7.56 0.65 0.11 0.88 6.18 0.41 0.17
Copper & Gold Annual Ore Reserve Change Proved + Probable Proved + Probable Proved + Probable
Project Ma'aden % Project Stage Mine Mt Mt Cu % Cu g/t Au % Cu g/t Au % Cu g/t Au
Jabal Sayid ML 50% Mine UG 0.80 0.02 0.03 26.10 2.27 0.26 0.59 24.70 2.27 0.23 0.56 25.20 2.30 0.24 0.58
Total 0.80 0.02 0.03 26.10 2.27 0.26 0.59 24.70 2.27 0.23 0.56 25.20 2.30 0.24 0.58

gy auagl ggulo :Moz - agian hw pain (0P - Ayl aaipaio (UG - (aeill ans) :ML
cliflh:Zn - guhaill:Cu - @il :Au - (b Jal plo g/t - (sfin g ggiln :Mt
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maaden.com.sa

O wadgii gl lily gl guay Gle g
ajal Jl [ilh golen anhi 2023
uni Jig laloc dwjlon a alpieill
alpiwlg aai le jiajillg aelas jiai
lalhiin il galeall ay) jalnn
Jniwdl go ggupall Adiio alaialll

unifllilnc apnii 4

cilnellg gilnlellg dalnall ulani lc
J4 Jatim galen i gidy L le Igigay f
Jo<ll jlpoiwl glonl laowg 4 o

plaiwn jif Guinig

»

2022 plol sgiwll ppaill | (galeo) &agewll dypell (paeill dapi

anilall

A galen a jueill [ole 2022 plc gla
aliywaillg 327 saraii guti) agag Jb
Lillncl dwjlon _lc

pghi Gle 1330 sy alpueill aaa alian gla adg
arclniaul liahal go Salnidaul gaill gjlgi gy lilnc
aiiullg

goill Gaai Jainall go aif cuinll Lol Liclai jan

alwjlon g el A& gy ada ela go jislg Jsallg
agay i gany Al leall cqliﬂl w2 anhiwnll Joell
ghall adualiiajn le lihlan gnhg gaill

a0 Jaudy dcgngng digd galen Joc aluwlul e
Jraiuwn 4 s ij_uu plawyllg goill 4 jlpaiwill
ol Jgjgaa yaig 2030 aig) go Lloll Loy dixgewll
aclin Jaii gf gaai gig guigh Jgaill s go I£j3 ggal
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;g Lyl algguin ajlagl gl

Jlea LB &) plai Ll blaally Gubig pioni -

phill gn daalgin dolthi duwho allhuy Blaiadl o«
aly @hlinll Lo el pyaill adgall pleallg audaall
dcgoaall lawe Joei il dlall

.Acgnanll alagago d&llnal algha Alail -«

Sl alallanllg ghell ggag ging caliial s

(galen) dangewll aujell (paeill @4
(urgew dnalwn G4 i)

2022 powya 31 4 o4 Jlnidl Junlaig a)jlagl

Jahi illg aaagall aglall pilgall alac] ge alggua @iyl gl
2022 powia 31,4 los dacgnanliaagall Lllall japall Jas)
anaill alacillg aaloll §gas a alpeillg Lllall Laflaig
ppaill adgall plenll laag aplill ella 4 aiaiiall aiwll
glwlanllg guealpall angewll alall ge aplall Llall

Auagewll dupell dalnnll ,d danieall

;g€ dlggun ajlagl gla Gaagaoll adlnll pllgall alacl aicg

lwi le laaphig dailln duwlhin alwlw jhial - s

iarn gulwi L le atiinllg dlgdenll alpadillg plaalll grg =
Jaallg anyall

Sl pjaill ddgall pleall Guhi pi 13 o uaai s
angeuwll aiall e aplall @il aljlanlg julenllg
éujell dalonll 4 @inieall guwlallg (ealal
U€ SHaga wl il ST arngig ge alnalll pi ailg diagewll
@aagall adlall pllgall 4 yuleall elli

,d,[JIJ.DhuJJITJ.g.DJT.fidgéJJg_DJIidLMijlg_ﬁJleJ_cgalxl .
alaypillg acgnanll gh galyial calinll e go gay al o
Jghinll Juaiwall Lo lallocl L4 pniwi g

H.E. Sulaiman Bin Abdulrahman Al-Gwaiz M. Robert Wilt
Chief Executive Officer

Authorized by the Board
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Mr. Loujg"Intine
Exea?i:: Vice-President,
Fin

Chief Financial Officer

1444 (12) 21

2023 plpa 12

Jabl
dageuwll aupell aalaall

(9alen) dungewll dupell (aeill a4 pi
(urgew dnalwn G4 i)

2022 powya 31 4 o4 Jnidl Jynlaig a)jlayl

Lo gy

1010164391 SIaill Jauull pi)
SIS PO ... ...

a2yl gulan gug) il gl alln g1 jujeliage / jgisall dalsw
Hgdll goapiate o glotlw / Aliwill llea
panaall alln g alla / gnaiaall llen
Lilhaall 12y 1 anan/ jgisall dalew
(gl ajliviy) 7 Aliwill @alew

Jguith yinila / jgisall dalew

agn3 1 allo g alllase / Sliwil dslew
LAigill 1010 ¢Liy Al / dwaianll dalew
*cilig aapg) / Alimil @alew

*aily lagn / aaliwdl dalow

#+ illg Jugolw / jgiaall éalew

395 pij cyliy Jawnll Jlgiell
wgia / @ianll ja1 gl Gub
Lol sl Guyhll - 6 aja0
11537 (alyll
dangewll dyyell aalnnll

68861 w0 Sl glgisll

11537 galyll
angewll dypell dalonll

lcdaalgoll dni.sataii djla] gulan ghcg Gitail i gutipa alig apgy aliwdl aylayl gulao gie , 2022 plpa 1 L‘J_DTJL!_'L(:I *
2022 gylo 30 )iy dolell drenall J1d (40 SA4aii 6] gulan ghes alig apg) Sliwll guei

gHel Aol . SAail e &)l yulan ghes Laily Liagn a3liwill &)yl gulan gic 2022 pawi 19 ¢o |jlicl **
.ajlyal palall dolell drenall cloiql 4 @hJ,d.U’J._l,.CéJI:Lou_jLD ghes Uﬁ\_ILLI Lagn @aliwill

2022 pilja 24 g0 ljlicl ailldiwl pad ,sudii e gac,gidlg Jigolw jgisall
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(galen) dngewll aujell (paeill @4
(ddgew dnalun a4 )

2022 prowa 31 L4 ns Jlnidl Junlaig ajlagl

dlgiwllaac dlagagall alia

aa5g.all cildnlingl Le aliigl cilang Gayjh plaatuly
culill hwall aaph gi balnia al Al iwmll ahlall dlnianllg
loaf (alial jgaan ga ln4) ain alaiwall Laliigl pnell Lle
Jal

aeiulalinng

50 - 4 Aling Ll

.aliai alaen diili gilnn dinhin alaeng gilnn
10-4  dnllw alheng alpiin alaiinll gigll alien
ATl ajanig

10 -4 auian dalaen
10-4 ailuayig it

dlyliw

‘

jlall cailol jill g pladiwl @a Jgnl

g plaanndl (ga Jnlacgnanll cagioi adell aylay aic ) adc Jc Sgiu gl Jiny adell (jls 15] lo pudi dcgnanll pgai
) Jadl pnd jlagill agdc clifiwl yalimall (a lgia ggai sl gl anlall abalaill ginay @lei loua Jilaall jladl plil
0aa jlyll agael apilly daaaviall angall aly Jgndl go jladl ageac g (Jal gl g 1T lgian jlagl agec Lgil e daanall
clia (jay pl lojlayllladce dan (san e alill hunall U_uLuJT e aleni alagman jlaylll alcgaan alil acgnanll pgai

260l Jnlll o dplniall galiall digiwl aga pip sall sinfl hoill o gal ol Gagio golwl

allall aloljilllg aglall Jgndl g allall algal

oailall jlewl ahlo dgac  «

abil wamllagac =
euillagac =

aiagoll jlowlll agac  «
allall Jgoll

b I dcgnanll auuiyll aylall Jgo il Jodbi

(€. annlhnll awluw) (@alall Ggans lgic anwlall pi) asfidall gylinll

glantwll Al sio lgy blaindl acgaaall aii ggai cus allall ghgll a sl aljlaiiol

aaiholl aglall cilgalll

(€. dwwlanll awlull) - aypallg Al aléniun g doadnl aleaall elifiml - sl aianll poall g aylil poall
(e.IV auwholl awlunll) alale) log aaillg  «

dcgnanll allnc (o apilo Ganiun La g

Jrofianll ("galen”) dageuwll dypell gaaeill 45ph Loalwa dablwll ) Jdiwall galpoll pyil

ik

pwc

daagnll dllnll pilgdll dealyn Jga pyii

Lii)

cpaeill asnid aagall Jlall jsiall ayagall (algill gios (o g alale ygny jghi dangall adlall alilll gl sy Ll w0
agall Jlall lgilalg .M powa P La oS "acgnanll” u denino lpd] jliv) awilill gilapig ((alen) aageuwll el
aalanll 6 éanieall (IFRS) adlall pylaill algall julenll laag aylill el o apiiall diwll dangall adlall lpilaaaig

(SOCPA) (jinipnllg (uigilall (runhall ajngewdl aiigll (e djplnll aljlandl g juleall (o laje g angowll aypell
;40 dcgnanll daagall adlall alilull ggail

r-r7 o #1a agiindl ainll aagall agluall gl agl gl

)l ells Lo awplinll alwll 6angall Jobidl Jaall anila

M-I o P a oS 6aogoll ol jsjallanila s

il g .8aagall adlall il Jga ablagdl g aylill ey a dugiinll aimll vagall daalall Ggan La cilpsill gl
' AUl appagill alnglenllg anlgll agwbhall alnlull oA

dole cilnglen

a9y ((alen) apgewll appell (yaeill asph gupwli pi
V4 pd) cljjgll yulho jlié (agnl dipgew doablin
pig(pl99Vv yujlo IV (galgall) alelV dasall ga A i
pawinll (agny dngswll ayjell ahlaonll L4 lgunuli

r (galgoll) alelV daeall ga Ie aylig IV pd) Salall

ga I- aylin g I1-Aeral, pay sylaill Jawlh (199V guoylo

Jlo yuly il ellini (T-1 ylpa € Galgall ) .al€r aaoell
puan (sagew Juy FETILAITAr 0jad jann gal gmo
Sagew JUy I- l@jaa ainwl antdy FETLIALTAC I

" (P ahailo) 2algll pgull
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(galen) dngewll aujell (paeill @4 (9alen) dungewll dupell (aeill a4 pi
(@1agew dnalwa a4 pn) ((urgew dnalwn d4y)

2022 powya 31 4 o4 Jlnidl Junlaig a)jlagl 2022 powya 31 4 o4 Jlnidl Junlaig a)jlagl
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+ A Jlall gl ayla] aic acgnanll wlhal Jin
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e Jl Ji gl Jdi alnll als aleall Ziliill go lgayjei paa) dpwlhnll alpadill sgluii
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https://www.maaden.com.sa/download/ar/fs/2022-%20YE-%20ARABIC%20CONSOLIDATED%20FINANCIAL%20STATEMENTS-Final%20Signed.pdf

Maturity profile

Minimum lease payments falling due during the following years:

2021 - 244,127,649
2022 212,374,805 149,371,305
2024 97,846,379 85,126,949

2O%l)AC, MRC, MBAC and MWSPC entered into

«  MGBM ent%rsegégtg(pznree secured Ioaéb 376519
Common Terms Agreements (“CTA") with the with elopi

arrangements with Saudi Industrial Development

20Z&1blic Investment Fund (PIF), Public Pension Fund (SIDF)58,999,239 58,999,239
ncy (*PPA"), Saudi Industrial Development
2025 é " , - 15
éfnde[ ﬁ_f) J (eovernment contralled entities) = _MIC and WB@-830f8d into MurabahaFaefie/
Total 1,988,636,248 2,127,852,382
whereas, MRC and MWSPCL restructured its pertreTpETTeT T
borrowing facility with PIF and entered into a

S =  MPCentered into a Sukuk Facility Agreement
new Common Terms Agreements ("CTA") with the (“SFA") with Sukuk facility participants,

consortiums of local financial institutions,
= MFCentered into a secured loan arrangement

» the Company (Ma'aden) entered into a Shariah with Saudi Industrial Development Fund (SIDF).

compliant Syndicated Revolving Credit Facility
Agreement,





